The recent amendments to the Competition Act (“the Act”), as a result of the Government of Canada’s Bill C-59,
have resulted in uncertainty in how the amended regulations under the Act will be applied. As a result, Kelt is
undertaking a comprehensive review of all its environmental disclosures.

This review does not change Kelt's commitment to the environment, its commitment to its sustainability goals,
and its commitment to ensuring safe, reliable operations.
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